
CRAGKY0UN9STERS
NOT YET SPOTTED.

Cold Winds Have MadeTrainersGo Slow with ;
Thoir Hnrcac
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LICENSES YET LACKING.

Status of the Owner-Trainer to
Whom a License Has

Been Refused.

CAN EAST AND WEST JOIN?
l

Pr«sp.nt Indications Arp That tho Com-

ing Season May Produce a ReasonableDegree of Reciprocity
Between Racing Centres.

While it Is still a trifle early for the circulationof the usual floodtide of reports as

to the likely champions among the two-
year-olds, it is at least noticeable that
fewer predictions of great futures for individualsamong the coming crop of race

horses have been made than In any recent
year. Usually we should have heard that
So-and-So has "another Domino," or that
somebody else has "half a dozen that will
all, barring accidents, prove stake winners."The comparative scarcity of thoroughyearling trials last Fall still has somethingto do with this, but it is beginning
to look as if we are either to have a very
mediocre lot of two-vear-olds or else such
an extraordinary lot that It is difficult to
pick one better than the other. It need
scarcely be said that the latter suppositionis wildly Improbable, but this does
not mean that it is time to presume the
worst about the two-year-olds. While the
local race courses, with the exception of
Brighton Beach, which is being reconstructed,are in fine order, Winter has lingeredin the lap of Spring to such an extentthat trainers have been afraid on accountof the cold, marrow-piercing winds
to do more than has been absolutely necessarywith their horses. Directly the atmospherebecomes more genial the many
horses that are in good, hard, muscular
condition will be sent along in earnest.
Then, and not till then, will it be possible
to get anything like a true line on the
probable form of either the two-year-olds
or the older horses.

*
The question of "license or no license,"

Is still agitating the minds of not a few
trainers and Jockeys, despite the fact that
the stewards of the Jockey Club have not
been at all dilatory In acting upon the applicationssubmitted to them. Naturally
some individual cases have been discussed,
aiicl in the majority of cases with a misunderstandingof the proposition. To supEosean instance, A is an owner of race
orses, who has been the habit of 'traininghis own string. He may or may not

have had a foreman with a license, to
whom a large part of the work of supervisionwas always left. A makes his applicationfor license, being at the time
in good standing, i. e., with no edict of
ruling off or involving the refusal of his
entries on Jockey Olub courses, or no
fresh impeachment under consideration
against him. Still, the stewards think it
best for the interests of the turf that he
be not allowed to train his horses, and consequentlyno license is Issued to him. The
status of affairs so produced, is that while
A must not train his own horses, he is not
debarred from owning them or racing them
In his own colors on Jockey Club courses,
unless the stewards pronounce some furtherpenalty against nlm. The situation
is plainly apoinalous, in that a man who
is not thought fit to train is deemed
worthy to hold the more responsible positionof owner, whose control of the stableis presumed to be final and absolute.
But it must not be forgotten that a license
may be refused on the grounds of incompetency.though Judging from the publishedlists of licensed trainers and jockeys,this is seldom done. The gist of the
whole matter lies In the fact that a man
does not have to be licensed or registered
to own race horses and run them on Jockey
Club courses, so long as he has not puthimself in bad standing either by violation
of the rules or by running horses on the
outlaw tracks.

The coming season" should aqd probably
will see some consolidation of turf In- j
terests between the Bast and the West. 1

The hope which was once entertained that j

the racing of the entire country would
be placed under the control of one central
body has vanished, for there are too many
contending Interests to be reconciled. What ,had drawn particular attention to the abso-
lute necessity for some degree of co-opera- .

tlon Is the trouble between the Jockey ,

< lub and Colonel S. D. Bruce over the stud
book, but this is only one of many reasons.
Take, for example, the fact that the out-
law jockey, Washburn, has been reinstated
and allowed to ride at New Orleans. Washburnis a good horseman and has always
bofne an excellent character for honesty I
even in the midst of surroundings not at
all likely to foster such a virtue In a
Jockey. It Is even a fact that he was In ,

hard luck to have been outlawed latterly. ,He was in Venezuela when the amnesty jfor outlaws was proclaimed bv the JockeyClub and was ignorant of it. On his return
he committed himself by riding at an out- Jlaw track before he knew of tne amnesty, «

and then, hoping that his ignorance of it £

would be taken as a valid excuse, stayed
out of the saddle for a while. It was 1

thought best not to grant him a license, 1
and he went back to the ranks of the out- 1
laws till he was permitted to ride at New
Orleans recently. Without any special 1
reference to the particular case of this lad, £
who, as indicated, is decidedly above the {
average class of outlaw jockeys, It is absurdthat at a course where officials em- |
ployed by the Jockey Club during the Easternseason are in responsible positions and i
where by all rights the rulings of the
Jockey Club should be recognized, such
a thing could happen.

* *

There seems to be a tendency throughout
the West to favor such a coalition. The
Jockey Club is succeeding in effecting its
purpose and the American Turf Congress
has in a great measure failed. Hence it
would seem only natural that the wiser
heads among prominent Western turfmen
should feel that co-operation with the
Jockey Club will help the best of their
interests. Mr. Milton Young, the presidentof the Turf Congress, has always been In
favor of reciprocity, and, judging from the
renorts of trip rpppntinn nppnrriprl tn \fr
Belmont and his expressions in California, '
oven such a confirmed "free lance" as Mr. 3
Corigan has always appeared to be ready Jto accept overtures. One advantage that (
the Jockey Club has secured by Its success 1
in regulating Its own affairs is that without 1
loss of dignity it can extend the hand of <
welcome, or even of invitation, to the
Westerners. It was only through an unfor- Jtunate chain of minor circumstances and a
few misunderstood wprds that the entire
sympathy, If not the active co-operation, of «
the best element of Western turfmen was a
not secured at the time when the JockeyClub was formed. Although It was throughthe innocent instrumentality of the late
J. E. Brewster, of the Washington Park tClub, that the "offence arose," it is more
than probable that but for the untimely i
death of that gentleman neither would the edecided split caused by the repudiation of tall mutual obligations have arisen, nor
would there have been so much delay in
arriving at a practicable scheme of reciprocity.FRANCIS TREVELYAN.

Karrlok's Child Was Not Killed.
The report that W. Karrick's little daughter

was killed by a horse that ran away from her
father's stable, at Morris Park, proves to have .

been exaggerated. The child was injured very 1

seriously, and is now lying in St. Luke's Hospital.but it is thought that not only will her
life be saved, but that by performing an operation.or possibly two, even her appearance will
not be seriously damaged. I

I

GENERAL MACEO BOLTED.
Father Bill Daly's Colt Causes Trouble at

Gravesend.Crowds See the
Horses Work.

The near approach of the opening of the
racing season was plainly evident at
Gravesend yesterday. From 7 o'clock on
the track was lined with visitors, many
remaining until the last of the morning's
svork had been finished. Every move was

Tentphfwl

The morning was a little cool, yet as the
track was in fine shape there was a general
Inclination among the trainers to do some

speeding, and the result was the record
:>f this season's work, Arabian and Emotional,from Father Bill Daly's stable, coveringa mile in 1:49.
Daly was of course delighted \Vitk the

showing, but a little later, when he tried
to work his crack two-year-old, General
Maceo, his pride in his stable was materiallylessened. O'Connor was put up, and'
he started out with a mate for his trial.
l'he pair had not run a furlong before the
General bolted for the outside fence. His
companion went on, but he soon spied a
jap in the outer rail and quick as a flash he
was through it and making for the cycle
path.
After they had been led back and a burr

had been put on the General, a second attemptwas made, but the result was even
worse, as both bolted, after running a furlong.Heavier boys were put up, and a
start made at another point of the track,
and, although the showing was a little
more satisfactory, both were on the outsidewhen they pulled up.
Lew Elmore's Blueaway and another of

his two-year-olds covered three furlongs in
0:38. Landeman, who is believed to be the
pick of the stable, was out with the second
set and moved in a way that delighted the
critics.
William Lakeland made his usual pllJ

w ^
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Chester Murphy, a Cy<?lii
CHESTER M. MURPHY Is his namie, a

Brooklyn, one of the fastest racing
four years old, weighs forty-eight p

four inches. He takes to the wheel like a
and mother predict that .he will be a chan
The wheel he rides is perfect in every det;
nary bicycle. It Is geared to twenty-eight
his famous father pushes when he Is strug
which to support the little fellow, as Mast
ster rode on Saturday night at the Cycle (

jrimages from Brighton and sent Concord
ind Goldcrest along in good style.
Sue Kittle went six furlongs in a way

:hat shows she is improving fast.
Hardy Campbell gave M. F: Dwyer's lot

dx furlongs at a good clip. Ben Brush
svas let off with a long canter, as he has
lot been pushed with the others. Lithos,
Cleophus and the three-year-old brother
to Charade will probably be the early
jidders for the stable.
J. A. Bennett's two-year-olds went half

i mile in 0:54. It is the first time they
A/mlr*A *« +Hla -far* anrt all

lia»C UCCll UflttUU LU LUlO xai, wuu un

toflsldered it was a fair showing.
Sunny Slope and Diana's Daughter were

?iven a couple of miles at a slow gallop.
1'he former has grown considerable, but
she looks a trifle light in body.
Don Bias, a two-year-old that Johnny

Driscoll purchased from McCafferty last
Spring, has developed into a handy looking
:nree-year-old.
Live Oak, who broke down at Bennings

ast Spring, cantered a mile. He seems to
jo along all right, but he has a bad looking
tnkle. George Newton is training him.
At Sheepshead Bay there was the usual
outine work. Mr. Keene spent a couple of
lours at his stable and seemed well pleased
vith tbe condition of the horses.
James Shields's McKge is being sent

ilong in preparation for cross-country
ivents. He shows none of the soreness he
xhlblted last year.

FENCING BOUTS AT N. Y. A. C.

:nd of the Preliminary Contests of the Ama-
teur Athletic Union.

The preliminary contests In the annual
'enclng championships of the United States
inder the ,1olnt auspices of the A. A. U.
md the Fencers' League of America were

;ontlnued Saturday night in the fencing
oom of the New York Athletic Club, and
lid not conclude until a late hour. Compe;itionsIn two classes were decided.broadiwordand sabre, which ends the preliinina ies.The finals will be held on May 1, In
:he New York's clubhouse. Summary:
Broadsword.Samuel T. Shaw, N. Y. A.

2.. 12 points: A. Y. Riggs, Fencers' Club.
LO points: A. Bromwell, Boston A. A., 9
Dolnts: Dr. J. H. Clarbaurne. Fencers'
illub. 8% points. Heintz, Post and Bothner
lualified without competition for the finals,
laving won trophies last year. Which, ac:ordlngto the ruling, makes them eligible.
Sabre Contest.W. T. Feldkamp. N. Y. A.

2.. qualified, with 62Va per cent; John Alalre.N. Y. Turn Vereln, qualified, with
>9 l-fi per cent; Bothner, Pope, Slazenger
ind Dr. G. M. Hammond are also eligible
ind will compete In the finals.

Sullivan and Guns Matched.
Spike Sullivan and Joe Gans, of Baltimore,

lave been matched to fight before the club in
his city offering the largest purse. The Polo
Hub offers a $1,000 pv so, v-v Term O'Rourke,
m behalf of the Bruatlwu^ A. (J., Is willing to
>ut up 50 per cent of the gross receipts.

To-cfay's Probable Winners.
At Slnjferly.

FIRST RACE.EUNICE, CHARMA.
SECOND RACE-JACKSON, SIR CUFDEN.
THIRD RACE.LITTLE DORRITT, HENRY
IIGGINS.
FOURTH RACE.ORACLE, HARRY C.
FIFTH RACE.EARN, HtVANNA.
SIXTH RACE.MOLUE MAY. BESSIE AB30TT.

LOCAL CONSOLS
TAKE A JAUNT.

L. A, W. Officials Enjoy a

Run to Jersey and
Staten Island.

THOUSANDS ON THE WHEEL

Four Hundred Cyclers Pass, a

Certain Point in Six
Minutes.

'

The L. A. W. Consulate took a little run

on their own account yesterday. They
started from the Circle early In the forenoonand crossed the Forty-second street
ferry to the New Jersey side of the river.
There they inspected the Hudson County
Boulevard. Of course, New Jersey Is out
of their jurisdiction, but they could not
help admiring the splendid condition of the
long boulevard. They were obliged to push
some twenty miles against an aggravating
head wind.
Reaching Bergen Point, thef party crossed

to Staten Island hnd enjoyed lunch. After
the repast the members, through the kind

n

iq Chip of the Old Block.
nd his father Is Charles M. Murphy, of
cyclists in the country. The youngster Is
ounds and has a chest measure of twentyduckdoes to water, and his proud father
ipion of the early part of the next century.
all and Is exactly half the size of an ordlInches,as against the eighty-Inch gear that
:gling on the track for prize money with
er Murphy Is the only child. The young31ubof Brooklyn.

courtesy of Consul Sellgmann, contributed
a sum of money to some charity that might
be suggested by the Journal.
A short ride was taken over the hills of

Staten Island, and then the party returnedto New York by boat. The consuls
without exception commented sorrowfully
upon the fact that In the beautiful streets
of the Staten Island towns so many corners
had been denuded of the trees. Furthermorethey were of the opinion that there
was still some missionary work to be done
in the matter of providing the island
streets and roads with suitable guide posts.There Is a noticeable improvement now,
however, over the past.
Upon arriving at New York the partyrode uptown along the asphalt strips that

have been laid for the convenience of bi-
cycle riders, rne sole regret was that New
York had not be,en provided with more such
strips. Eventually It Is hoped that all
the city streets will be lined with the
asphalt strips that render bicycle riding
so much easier than the block paved thoroughfares.
The consdls who were present on the

run were Messrs. Jefferson Sellgmann,
Will R. Pitman, Dr. F. O. Leroy, F. M.
Frobisher, Dr. Myrick, George Sellgmann
and Mr. Sternberger.

It Is the province, generally, of each
metropolitan newspaper to announce on

Monday during the early part of the cyclingseason that "no crowds like those of
yesterday ever were seen before on the
cycle paths or on the roads In the vicinity
of Greater New York." Yesterday was no
exception to the rule. The immense numberof riders on the Boulevard and on the
cycle paths fairly amounted to a crush. It
was all that wheelmen and wheelwomen
could do to keep out of each other's way.
On the Hudson Countv Boulevard nothine

like such a crowd wan seen at any time
during the month of April in 1896. The ferryboatsto Staten Island were filled with cyclistsgoing or returning. Early in the afternoona census taker on the Circle counted400 bicycles turning into the Boulevard
in six minutes. Late in the afternoon anothercensus taker on the cycle paths
counted 350 cyclists returning from Coney
Island in four minutes. The Merrick road
had its share of riders, and the Flushing
and Jamaica turnpike was a scene of activity,fc probably twice the crowd would
have used this popular road had the wind
not sharpened briskly from the east early
in the day.

Twenty-five more club runs were held yesterdaythan on the same Sunday in 1896.
At the last pioment many impromptu runs
were organized, as the wheelmen were so
well pleased in the morning with the prospectof clear weather. Hudson County
Boulevard was particularly popular with
the New Jersey Clubs.

Tandems have lost none of their attractiveness.The turnpikes were filled with
them yesterday. Two or three new models
attracted a great deal of attention from
the wheelmen. The tandem Is generally
accepted by all clubs nowadays as a necessityfor pace-making on club runs.

Nothing in a long time has been seen that
exceeded the ingenuity of a couple of
riders who were caught on the brow of
Prospect Slope by a tire that gave out completelyand a rim that was dangerous to
ride upon. The damaged wheel was
stripped entirely off one machine, which

was coupled with the other. The riders
got well down Lincoln place. Then a suspiciouscreaking, warned them to stop, and
they got off and adjusted the difficulty and
went on their way again. A little further
there was another warning and another
stop. They finally succeeded in getting
their "three-wheeled tandem" in runningorder and rode away triumphantly, followedby the cheers of a large crowd that
had gathered to witness the repairs.

Cycle Topics.
Brooklyn wheelmen think there is no outlook

about Greater New York much handsomer than
that from the "mountain" in Prospect Park.
They advise their friends to make the long, and
not particularly steep ascent, to see it. It is
one of the most attractive places in this vicinityto which to make a short run for the benefitsolely of sightseeing. No cyclist with anylove for the beautiful in nature will regretgoiDg. It generally takes two good days of
north wind to clear the atmosphere and make
the picture perfect.

*,*
The contractors are busily engaged in macadamizingsome portions of Eastern Parkway that

were much in need of improvement. The usual
foundation of pounded stone Is being laid with
a top dressing of earth. Some riders do not
like the inclines on Eastern Parkway. They
may be obviated, to some extent, by going
straight out St. Mark's avenue, in Brooklyn,
which is covered with asphalt, to the end ot
the asphalt pavement. Turn right at that point
lin Tnnmlrtna nronnu n.C H,o rrr,TT,o

for Consumptives. Turn to the left at the first
street after passing the Home for Consumptivesand ride to the next block. There turn
right again to Eastern Parkway. After leaving
St. Mark's avenue the riding will be anything
but pleasant, for it is over block pavement
on Tompkins avenue and Butler street, and
through the sand and cobble stones on the road
running south to Eastern Parkway. Neverthelessit accomplishes the purpose sought inasmuchas all the hills except one short one are
avoided on the Parkway. The ride out St.
Mark's avenue, which is seldom taken by ridersfor pleasure only, is most charming toward
the eastern end of the street. The Glenmore
avenue improvement is not as popular as was
expected, mostly because the road has been in
very poor condition almost from the date of
its completion.

*
*

*

It is plainly apparent that the drivers of
trucks, moving vans, drays and other heavy
equipages have vestly more respect for the bicycleriders this year than they had in 1896 and
1895. Whether it is due to the fact that the
newspapers of New York, headed by the Journal,
suggested that the police authorities put a stop
to what looked like persecution, or to the fact
that a great many of the drivers have become
bicycle riders themselves, is a question. It is
sufficient to say that more care is entertained
and that considerably more might be entertained.For two years, reckless drivers appear
to have labored under the belief that the momenta person mounted a bicycle, he ceased to
be a human being, but was some Inanimate objectthat was an encumbrance to the streets,
and should be put out of the wpy. However,
since some of these drivers hate acquired the
desire to become riders they have suddenly
learned "how it is" for themselves, and their
days of persecution of others are gone.

At least a ton of old bottles must be smashed
on the streets of Greater New York each week
to account for the large amount of broken glass
strewn on the asphalt pavements. On an average,two out of three street intersections in
Brooklyn and New York are covered with flue
particles of glass, that are a menace to bicycle
tires and to the hoofs of horses. Mischievous
children are probably responsible for some part
of this, as oftentimes small youngsters have been
noted hurling old bottles on the asphalt with
evident enjoyment at the crash. But what a
difference when some cyclist comes along and
punctures his bicycle tire. The youngster isn't
there to laugh, and the rider has no disposition
to be merry. In some quarters of both cities,
where the residents along the streets are not
over particular as to cleanliness, the asphalt
pavement Is considered a good dumping ground,
because the wind blows the lighter rubbish away
quickly, and the street cleaning authorities hnve
to dispose of what is left. It is hard on the
pavement, but it is the lazy man's solace.

. *

A member of the faculty of the Indiana University,who has made a study of the good
roads question, asserts that the yearly loss to
the fanners in the United States from bad roads
is about $600,000,000, equivalent to $1 an acre
annually. Capitalized at five per cent, this
amouut, if saved, would increase the value of
farm land $2 an acre, or a total increase of
$12,000,000,000. As the total value of all the
farms is about $26,000,000,000, this would be an
increase of almost fifty per cent in their value.
As the total annual value of farm products is
only $2,600,000,000. one-fourth of its value is
lost through bad roads. Comparisons have shown
that an English horse does twice the work of an
American horse, and the French horse three
times the work; not because they are better
horses, but because they travel over better roads.
And yet in the face of these figures there are
fanners who will oppose anything which will
tend to better the highways. The League of
Amar1/>fln IVhofllmAn Sua had n tlflrU time mn-

vlnclng them that Its work for good roads will
not only benefit the cyclists, but the farmers as
well. It would be difficult to look at this questionfrom any reasonable standpoint without
fully realizing the fact that the highest road
tar the most enthusiastic advocates of good
roads would impose would be only a drop in the
bucket compared with the benefits which each
individual would derive from a system of good
roads.

News of Gycle Clubs,
The Pequod Wheelmen have moved their new

clubhouse at No. 232 East Eightieth street.
They have much better quarters than were possessedin their former location, and the membershiplist is Increasing.
Two gold medals have been offered by the captainof the Lincoln Clnb Wheelmen as prizes

to the members who attend the most runs.

The report made at the annual meeting of the
South Brooklyn Wheelmen recommended that the
club build a new bouse as soon as possible, and
It Is quite probable they will do so. The Board
of Governors for 1897 will be O. 3. Obermayer,
Thomas Murphy, W. F. Vandenhouten, J. D.
Brown, A. W. Hudson, F N. Brlner, W. H.
Nash. W. J. Tebo, R. R. Gray and N. R. Macdonald.C. J. Obermayer Is president of the
organization. Twenty-two members have been
added to the club, and the initiation fees were
increased.
There Is one hicrcle club in Brooklvn about

which little has been published, but which can
boast ono of the handsomest uniforms worn by
any organization In this vicinity. The name of
the club 1* the Fresh Air Wheelmen. The uniformIs dark blue In color, with black stockings,
gray cap and white sweater. The initials of t/ie
club, "F. A. W.." are embroidered In gold on the
lapel of the coat. William J. Tlerney Is president.William J. Conners vice-president, William
B. Herinance secretary, John Taylor treasurer,
Thomas H. Sherlock captain. The rune for April
begin on the 4th with a trip to Tottenville, 11th
to Belmore, 18th to Coney Island, 25th to RockawayBeach.
The Long Island City Wheelmen will hold a

century run from Long Island City to Oakdale
and return on May 9.

Yachting Notes.
The schooner yacht Lydla, Mr. H. W. Banks,

Atlantic^_and_ Riverside^ Yacht Clubs, has been
sola to Mr. n. u. n wey, 01 tnis city, tnrougn
the office of Charles L. Seabury & Co. Lydia Is
now at Nynek. and will go Into commission about
May 1. She will be used by Mr. Wey principallyon Long Island Sound and New York
Bay.
Mr. Charles G. Emery, of thig city, has placed

an order with the Gas Engine & Power Co. for
a thirty-foot naphtha launch, which will be
equipped with a six-horse-power motor. This is
to be a special model boat, mahogany finished,
and will be used by Mr. Emery on the St. Lawrence.

West Point's Bosebo.ll Dntes.
Cadet H. C. Smither, manager of the

West Point Military Academy baseball
team, has just completed his playing schedulefor the ensuing season. Yesterday he
announced that dates had been arranged
with the following college teams: Lafayette,April 17; Harvard, May 1; Union,
May 8; Wesleyan, May 15: Trinity, May 22.
The annual game with the Seventh Regimentteam will be played on May 29.

Giants' Last Week at Lakewooil.
Lakewood, April 4..The New York ball playerstook their first full day's rest to-day since

their Spring training here began. There is a
prospect of the men having a rainy day to-morrow.President Freedman Is so elated over the
Improvement of the players that he celebrated
to-day by parting with the hirsute appendage
on his upper lip. The team will leave here on
Thursday 'evening for New York to enjoy a
day's practice on the Polo Grounds before
meeting Yale on Saturday.

Sunday Baseball Games.
At Newark.Pawtucket, 2; Newark, 7.

Queries.
G. A. V..They continue till May 20, and we

believe may continue indefinitely.
George King.About $10 a month and board

and lodging.
Baltimoro.He is a chestnut horse, now six

years old. We know of no other horse of the
nam*.

SEW MOVE
IS IOST FIMF.

Liquidation Now Confined to
Stocks That Are Not

Well Fortified.

GOULD GROUPS HIT HARD,

Western Railroad Holdings Affectedby the Vast Damage
Done by the Floods.

The indiscriminate liquidation of stocks
characteristic of the preceding week ceased
during the past week. Liquidation continued,but it was confined more to stocks
which presented cogent reasons for such a

piutcaa. j.>u uigcat selling ui aiuuno was

discerned, except in the Anthracite and
Gould groups, notably Jersey Central, Delaware& Hudson, Western Union, Missouri
Pacific, and St. Louis & Southwestern.
The two latter stocks were affected by
damage from the great floods.
Selling of Western Union was inspired by

hints of a possible reduction of dividend,
from official sources, and the certain prospectof a loss of revenues from the collapse
of one great press news association, and
the possibility of further loss from the
check to the bucket shop service.
The probability of a smaller distribution

of dividends to the stockholders by the
Jersey Central directors to-day was discountedby a decline of 6*4 per cent in the

price of the stock during the week. It
was known to all months ago that the anthracitetrade was suffering great reverses,

but Investors rarely sell a stock until an

actual reduction or loss of dividend is

threatened. The action of the Jersey Centraldirectors is wrapped in mystery, but
the action of the stock would not suggest
anything more than a lower rate of dividend.The earnings of the company would
warrant the passing of dividends altogether,but powerful interests in the companyare opposed to this extreme measure,

which is alleged to he favored by one of

the controlling Interests.
The Supreme Court decision declaring

rate combinations illegal did not prompt
much liquidation in the stocks most directlyinfluenced by the decision, as no rate

wars have yet developed. It was' not to

be expected that the railroads would

straightway engage in a mad war of rates

because the restraining influence of traffic
combinations had been removed. Railroadsdo not deliberately enter Into competitionwithout limit or reason. Knowingthe latent danger of the situation, every

energy is strained to prevent undue competition.No conflagration of rate cutting
is likely to spread throughout the country
until the torch is first lighted. Any one

railroad in the most remote portion of the

country can at any moment furnish the

match that will start the blaze. The complicationsof joint through tariffs are such
that a war in any one section quickly
spreads to another section.
Railroad managers are watching with

t' kAn-inninor nf Q Hocnprfltp
lieuII ailAietJ LJUir .. .

war of rates between the two great Canadianrailroads. The most frequent and
efficient source of rate disturbances in the
past has been the Canadian railroads, and
they cannot maintain a struggle for businesswithout involving their American
rivals. Suggestion has been made that the
managers of the Canadian railroads are
confident that there will be furious competitionbetween the American railroads
for traffic and have endeavored to forestallsuch a probability by grabbing for
all of the business now in sight.
Whether the Canadian roads furnish the

impetus for a rate war or not, railroad
men, although outwardly hopeful, are inwardlyfearful that unrestrained competitioncannot be averted. The attempt to
evade the Supreme Court decision by the
formation of bureaus of information is not
regarded seriously. The strongest rate
agreements yet formed have not been able
to prevent more or less of secret rate cutting.If a bureau of Information should
be sufficiently potent to avert rate cutting,
it would be a violation of the law under
the Supreme Court decision. Ift it is not
potent in this direction it is useless, except
in so far as it may act to preserve joint
lurougii rules jliuiu utrmuiu.iAz.u.LiuiJ. al

best, such an organization Is a mere rope of
sand, as an offending railroad would not
give notice to all of its rivals that It is
offering lower rates to shippers.
The logic of the situation is irresistible

that unless ntw legislation can be obtainedfrom Congress there is no solution
to this vexatious problem. Should the situationdevelop as is anticipated by all
thoughtful observers of railroad history, it
will not become acute until the crops begin
to move and the struggle for the principal
business of the year prompts a scramble
for the lion's share of such traffic.
Much more menacing are the damage

from floods at home and war abroad. The
overflowing of great rivers promises to developinto a national calamity, involving
much Injury to railroad property and crops,
as well as loss of private property and humanlives. As the snow melts in'the more
northern regions the dangers from floods
increase and heavy rains throughout the
vast watersheds of the important rivers
only intensify the appalling possibilities.So far as the prospects of war are concerned,there has been so much talk withoutresults that speculators at home and
abroad have become hardened to mere ru
mors and predictions. This, however, will
be a most critical week in the GraecoTurkishimbroglio. The Greek ruler has
given ample warning that an attempt to
blockade Grecian ports will be a signal foi
wnr. whil^ thp flnwprs will horn +r

shortly attempt such a blockade unless
they recede from their much advertised
position. The anniversary of Greek independencewill be celebrated to-morrow,
when the wild enthusiasm of patriotism
may precipitate a conflict between Greeks
and Turks. The Hellenic National League,formed for the avowed purpose of securingthe freedom of all Greeks In the TurkishEmpire, is really at the bottom of the
present agitation, and may seize upon the
opportunity to incite an uprising of Greeks
throughout the Turkish Empire. This
league Is the real ruler of Greece, and even
the King must move at its behest. The
moment that its leaders give the signalturmoil, riot, insurrection and war will
break out throughout European Turkey,The reigning potentates are mere puppetsin its hands. That It has been effectivelyat work is shown by the frenzy of enthu
siasm possessing the whole Helldnic race,
even to the far borders of the United
States.
This League has been at work for years,and Dubllc manifestation would not ham

been permitted to the degree made apparent by all dispatches from abroad, 11
every preparation had, not been practicalljconsummated. The negotiations and threats
of the great powers have fallen upon deal
ears in the royal palace at Athens for tht
reason that the subtle power of this Helenit
League is beyond the reach of the Euro
pean nations. The defiant attitude of tht
nominal heads of the Greek nation finds
its strength and necessity in the dictates
of this League.
These eonsiderations are important be

cause there is a feeling that the power,
will overcome apparent obstacles and set
tie the Graeco-Turkish difficulty peaceablj
When it is considered that the turn of th<
card depends upon a gresit secret society
ana not upon me wisnes or commands o:
the European powers, the gravity of th<
approaching crisis this week becomes pa
tent. Itepressive measures'on the part o:
the allied powers are likely to inflame th<
more the bold spirit of the leaders of thi:
League, and all correspondents in Greect
agree that the national celebration to-mor
row will be a most dangerous point t(
pass without an outbreak of hostilities

Europe will breathe freer if that point is
passed safely, but it will mean nothing more
than that the League has not perfected all
of the details of its plans preparatory to
giving the signal for war and insurrection.
Another factor in the general situation

which may not come to the surface this
week is the fight over the provisions of the
Dlnglev tariff bill in the Senate The vn.

rious schedules will vitally affect the trust
stocks. There have been confident assertionsthat the Sugar Trust will get moreliberal protection from the Senate than accordedin the House. These predictionshave held Sugar steady throughout the
week, but current rumor is to the effect
that the programme will be known beforethe end of the week. An important movementmay therefore be expected in sugarduring the week. The majority believethat it will be downward, but the majorityis frequently wrong in its conlusdons. The| fact that the controlling interests have keptout of the market for several weeks leadsto the inevitable conclusion that the managementis in the dark itself, so that opinions of outsiders are worthless conjectures.The movement to place a duty upon hidesand lead will also be fought out In theSenate. A duty upon hides, it is admitted,will greatly curtail, if It will not destroy,'til6 JTFPat pxnnrt VmcHnfeco n-P -fh.-.
Trust. The strife over this question will
come between the New England and West-
era Senators, and the composition of theSenate Sub-Committee considering thisquestion would indicate that the Easternsection will get first blood in the flglit,[ which will be transferred to the open Sen-ate for final settlementFollowingare the transactions in stockson the Stock Exchange for the week endingSaturday. April 3, 1897, Including sales,opening, highest, lowest and closing prices:Sales. Open. High. Ixnv. Olos.10 Adams Express. .148% 14814 14814 148%108326 Am Sugar Ref..ll0% 1111s 1091, 111%2037 Am Sug Ref pf..l00% 102% 100% 102%9995 Am. Spirits Mfg 11% 12% 10 12%4692 Am Spts Mfg pf. 27 33 26% 32%590 Am Gable 87% 88 87% 8846129 Am Toba< co 72% 74% 71% 74210 Am Tob pf 106 106% 106 106%120 Am Express 112 112% 111 112%140 Am Cotton Oil.. 11 12% 11 12%85 Am Cotton Oil pf 57% f'7% 07% 07%10662 Atch T & S P.. 10 10% 9% 10%83204 Atch T & S F pf 20 20% 1S% 20%30 Atlantic & Pac.. % % % Vi3 Ann Arbor pf... 25% 25% 25% 25%250Alice Mining 40 40 40 401000 Bruce Mining.... 15 1? 15 19

t« OUH it oc f pr.. BD% 55% 55V 55%1390 Bait & Ohio 12% 14 12'" 14
"

1200 Bay State Gas.. 8'j 9% 8% 9%400 Brooklyn R T... 20% 20% 20 201160 Brooklyn Un Gas 97% 99 97 98
4780 Canada Southern 46% 47% 44% 47%200 Canadian Pac 46' ' 47% 46% 47%8027 Ches & Ohio 16 16% 15% 16%45 Chi & E 111 pf. 95% 96 95% 96

91422 Chicago Gas 77% 79% 76% 78%42 Chicago & Alton.168% 168% 168% 168%6494 C C C ft St L... 27% 29% 27 29% ,20375 Chi & N W 103% 105% 103% 105
* 110 Chi & X W pf.. 154 154 154 154
101269 Chi B & Q 70% 72V. 69% 71%105176 C M & St P *72 73% 70% .73%491 C M & St P pf.*133 133 132 132%41622 C R I & Pac 62% 63% 60% 62%810 Colorado Fuel... 17 19% 17 19% '«

940 Col H V & Xol. 3% 3% 8 3'%100 C & H C a p... 3% 3% 3% 3%100 Col Coal % % %U
2855 Consol Gas Co..156% 157% 154 156"

49757 Del & Hudson... 106% 107% 99% 102%3700 Del Lack & W. .154% 155% 151 152
225 Den & R G pf... 37 39V 37 39%1374 Erie R R 13 13% 12% 13%921 Erie R R 1st pf.. 27% 30% 27% 30%123 Erie It R 2d pf.. 18 18 17 17
102 Erie Tel & Tel.. 63% 64% 63% 64%103 Ed E I of Bklyn.103 103 103 103

12370 Gen Electric 30% 32% 30% 31%
/ 855 111. Central 93 94 92% 93%785 111. Steel 32% 33% 82% 33%Iflft Torrn Pontrol (K1L filL (K\L AlZ

100 Kingston & Pern. 29 29 29 29
250 L B & Western. 1'4 15 13% 13%
1055 L B 4 W pf 60 80 68% 60
2740 Lake Shore 163 166% 163 165%
751 Long Island 41 42% 41 41
200 Laclede Gas 23 23 22% 22%
110 Laclede Gas pi.. 75 75 73 73

25056 Louis & Nash... 45 46% 46% 45%
20576 Manhattan con.. 84% 85% 83% 83%

650 Minn. Iron 41% 44 41% 44
100 Mex National... 1% 1% 1% 1%
310 Met Traction.... 107% 107% *103% 104%
303 Mich Central 93 98 93 96
115 Minn & St L 16% 17 16% 17

29071 Mo Pacific 17% 17% 14% 15%
, 900 Mo K & T 41% 11% 11% 11%
11517 Mo Kan & T pf. 25% 28 25% 27%
250 Mobile Sr. Ohio... 20 20 20 20
204 Morris & Essex. .164 164 164 164
250 Nat Stch 1st pf. 52% 52% 51% 51%
200 New Cent Coal.. 5 5 55

91795 N J Central 85% 85% 77 79% T
28818 N Y Central 96% 100% 96% 100%
1331 Nat Lead 22% 24 22% 2331
369 Nat Lead pf.... 90% 91% 90% 90%
22S No American 4% 4% 44%

17N Y & N H... .170 171% 170 171%
HON Y & St L.... 10% 12 10% 12
30 N Y C &StLlstpf 71. 71 71 71

935 N Y S & W 8 8 7 7
1430 N Y S & W pf. 23 23% 22% 23
156 Norf & West n. 12 12 12 12
544 Norf & W pf n.. 25 25% 25 25%

4395 Northern Pac 11% 12% 11% 12%
27571 Nor Pac pf 33% 37 33% 36%
1635 Ont & West 13% 13% 13% 13%
42 Ore R & N pf.. 39 39 39 39
450 Oregon S L w i.. 11% 11% 10% 11

13140 Pacific Mail 25% 27% 25% 27%
K10A1 Tll.11 » Tl..^ J OA OH' 1 n-7 / 01
UAV/i-'-L i'Xlll XV ACBU. ... 1 4 lO'a «. A

14741 P & R 1st pf w I 40% 42% 40% 42
3880 P & K 2d pf w i. 25% 26% 25% 26
110 Pull Pal Car Oo. 150% 159% 159'^ 159%
112 P C C A Bt L.. 11% 11% n% ny,
100 Quicksilver 1% 1% 1% 1%

43S0 St L S IV 3% 3% 1 3%
0768 St L S W pf. ... 8 8 3% 6%
500 Standard Mining. 160 160 155 155

33246 St P & Omaha.. 56% 59% 56 59%
100 St P & O pf 143 143 143 143
222 St P M & M....114 117% 114 -116
1990 So Pac 14% 15% 14% 15%
5204 So Railway 8 8% 7% 8%

15032 So Railway pf.. 25% 26% 24% 26%
420 St L & S F.... 4% 4% 4% 4%
1003 St L & S F 1st pf 37% 38% 37 38%
1060 St L & S F 2d pf 12% 13% 12% 13%
1489 Standard R & T. 6% 0% 6% 6%
13455 Tenn C & 1 24% 26% 24 25%

13 Third Ave -.161 161 161 161
1130 Texas Pac 8% 8% 8 8%
6217 Union Pacific 5% 6 6% 6%
300 Un Pac D & Q.. 1% 1% 1% 1%
55 U S Express 39 40 39 40

2654 V S Rubber 13% 14% 13 14%
659 U S Rubber pf.. 61 63% 61 63%
1530 V S Leather 7 7% 6% 7

31591 U S Leather pf.. 55% 67% 55% 55%
1755 Wabash 5 5% 4% 6%
9035 Wabash pf IS 13% 12 13

50530 West Union Tel. 82% 83% 79% 80
380 Wheel & L E.. 1% 1% % %
231 Wheel & L E pf. 4 4% 3% 4%
200 Wis Central.... 1% 1% 1% 1%

* Ex dividend.
Total sales, 1,317,761 shares.

50 Highest Awards
OVER ALL AMERICAN AND
EUROPEAN COMPETITORS

TO

Renson's
the best POROUS PLASTER
When juries of scientific experts representing
the highest development of medical practice and
the thousands of sufferers relieved, so unanimouslydecide BENSON'S the best porous Plaster,
you have the surest guarantee they will relieve
the ailments for which they are recommended,
whether Sciatica. Lumbago. Backache, Muscular
Bheumatism, Pleurisy, l'neumonla. Other Lung
and Chest Difficulties, Kidney Affections, etc.
Tlie only efficiently medicated planterand external remedy worthy of confidence.
Insist upon a BENSON. Price 25 cents.

financial.

GuarantyTrustCo.
of New York. .;

I !>Iutual Life Building;,
65 CEDAR STREET, N. Y.

CAPITA!. 92,000,000
> SURPLUS 92,000,000

ACTS AS TRUSTEE FOR CORPORATIONS,
> FIRMS AND INDIVIDUALS, AS GUARDIAN.
EXECUTOR,AND ADMINISTRATOR TAKESr- ENTIRE CHARGE OF REAL AND PER'
SONAL ESTATES.

c INTEREST ALLOWED ON DEPOSITS
i subject to check or on certificate.
: WALTER G. OAKMAN. President.
ADRIAN ISELIN, Jn., Vioe-Presldent.

\ GEORGE R. TURNBULL, 2d Vice-President.
3 HENRY A. MURRAY, Treas. and Sec.

J. NELSON BORLAND, Assist. Treas. and Sec.
DIRECTORS.

' Samuel D. Babcock, Charles R Henderson,
j George F. Baker, Adrian Iselin, Jr.,
» George S. Bowdoin, Augustus D. Jnilliard,
j August Belmont, James N. Jarvie,f Frederic Cromwell, Richard A. McCurdy,

Walter R Gillette, Alexander K Orr,
f Robert Goelet, Walter G. Oakman,
. G. G. Haven, Henry H. Rogers,
5 Oliver Harriman, K. McX. Twombly,
- R. Somers Hayes, Frederick W. Vanderbllt,

; William C. Whitney.

BELMONT'S WESTERN TRIP
Jockey Club's Chairman Thinks Eastern and

Western Turf Interests Will Soon
Be Closer.

August Belmont spent yesterday afte-noonat the Nursery In Babylon, where hit
staDie now is. It was Ms first visit In mort
than a month, and he was much pleased at
the condition in which he found his horses.
He also gladdened Trainer Hyland with the
news of the yearlings-roaming about the
rich pastures of the stud farm near Lexington,where the gallant Henry of Navarrenow holds court.
Mr. Belmont, however, had other pleasantmemories of his Western trip besidesthose of his own horses. Everywhere hewent he was the recipient of courtesies atthe hands of breeders and owners and ofofficials of racing associations. His tripacross the continent did more to suggesthow easy it would be for the East and theWest to join hands than could any possibleamount of correspondence. While themeetings between Mr. Belmont and some>f the Western racing men were entirely bofial,there Is no doubt the Eastern andWestern turf will be the better for the Interchangeof opinions. Speaking of them atBabylon yesterday, Mr. Belmont said:
"It is true that while in the West I did

tave pleasant interviews with anmn contio.
men interested in racing and who, like
myself, are desirous that there should be
-established reciprocal relations between
he governing turf bodies of the East and
[he West. It was natural that the subjectsnould be discussed, but it was only in an
nformal manner. The fact that the partiesto these interviews were, in the main,
officials in some racing organizations was
but an incident, and it is therefore scarce
iccurate to call the affairs conferences or
to assume that merely because of them
any arrangement has yet been perfected."I believe, however, that an arrangementsatisfactory to all is a matter of but
a little time and of an exchange of sentiment.As a matter of fact, there has been
at no time any straining of relations betweenthe Jockey Club and the American
Turf Congress of the character generally
assumed. That is, there has been no attackof one body upon the other. I am
sure the Jockey Club, in no ruling it made,
sought to discriminate against the governingbody in the West, and the Jockey Club
lias been at all times free to concede that
It had no idea that the rules mode hir the
Turf Congress were any other than, in
the opinion of that body, expedient or
necessary for the government or existence
if racing In the territory within its jurlsiiction.'r

Entries at Singerly.
First Race.Four and one-half furlongs; sellng.

Index. Index,
404 Repetition ... 102 496 Baccarat 102
426 Copels nd 102 517 Hazel 100
222 Syde 102 Charma »100
530) Parthian 102; 460 Silver Queen...HOO520 Glover Vendlg.102 477 Eunice 100
Second Race.Six furlongs; selling.
523 Sam Farmer..114 479 Sir Clifden... .108 L
517) Cockade Ill (520) Jackson 10S
524 Marguerite .109 491 Ha Ha 100
504 Peep o'Day 11.109 502 Mabel 95
432 Ventanna 108 521 Ethel Farrell.. 95
Third Race.Six and a half furlongs.
515 Jack Wynne.. Ill 57 D Our Maggie. ...109
491 Bronston Ill 521 Pocket Piece..108
511 Mohawk Ill 516 Henry Hlg's...lOS525 Silver Bill....Ill 523 Little Dorritt.,100
525 Belisarlus ....111 488 Frank B 97
Fourth Race.Six furlongs.

502) Oracle 1201 438 Sebastian 109
511 Ray Lewis....112 522 Bragalone ....105
515 Gold Dollar...109 515 Harry 0 102
502 Jewsharp 109 .-Cake Walk....100
505 Harry M 109 481 Cheer Up 100
Fifth Race.Four and a half furlongs.
178 Rosedale 112| 482 Minnie V 107
461 Earn 112! 509 High Po't Bellel07
518 Jim Swaine.. .1091(511) Ixittie A 107
513 Harry Warren. 109j (163) Mattle Chun. ..107
519 Despair 100 (524) Irvanna 107
Sixth Race.Fire furlongs.
492 Wah Jim 1091 516 Bessie Abbott.. 107
519 Metropolis ...109 510 Mollie May 107
512 Grampian 1091 526 Sister Myra 107
508 Little Jim 109i 526 Belvena 107
519 Duckadoo ....109' 526 Bizarre 107

Bicycles.

Strong "7'
AND £

Simple in
That's a Columbia all
over. easy to take
apart.easy to puttogether.nooil holes ^
.no grimy bearings "3
.no fancy parts to break or get out of =

kilter. Built of 5% Nickel Steel Tubing. I

Columbia Bicycles
$I00 o ell alike.

Hartfords, next best, ='

'75,*60, *50, *45

POPE MFG. CO., Hartford, Conn.

| new york branches:
12 Warren Street.

\] 60th St. and Boulevard.

GENUINE NEW $100 18SMJ
SYRACUSE BICYCLES, $49.

50 per rent off.SUNDRIES.50 per cent off.
New Palmer Tires, $0.90 pair; Vim, Hartford.

Morgan & Wright, (?); $5 Christy Saddles, $3.19;
5,000 20th Century Lamps, $1.99; Searchlight
M. & W. Banner, etc., Corhin, Electric Bells
89c.: Barrel Cyclometers, 10,000 miles. 8Cc 8 !'
1, (?); every thing 10 per cent cheaper than yepartmentstores.
1896 Model ELMORES, $39. *97 Model, $75.
5,000 cheaper grade, $19. $24.50, $29 aDd $35.

urn 11?- dudif dmu m nn
niLLiu rnni\ nun ui« w>; opp. ru»i uince

8,000 BICYCLES SLAUGHTERED
Honest cycles, with maker's name & guaranty
Slaughtered to beat out dep't store fake be

gains. $100 new Liberty Bicycles, $49: Rar
biers. $39; Rugby, $35: Colton, $29; Johnsont
$25; Crawfords, $35; Heralds. $35; Columbia!
$39; Crescents. $20; Victors, $25; Spaldings, $28
Dauntless, $20. 30 other makes.

500 2d-hand, every known make, $5 up.
We defy our Imitators to meet our prices.

HFRAI n flf) no-i2-i4rii6 Nassau it.
IILIAnLL \J l_< . , (Basement), near Ann

AT $29-AT $29.
1,500 1897 thoroughly reliable, actual $100 goods,
fanov transparent enamel and detachable sprockets,
$39.75-$39.75,

600 1897 IVi tubing, absolutely as good U
money can make, and beautifully finished.
Second-hand Columblas, Remingtons and othera,

CHOH K, *10 TO >815.

L. C. JANDORF & CO,, BwSU.
1897 NONPAREILS, $29.

LADIES', GENTS'; GUARANTEED 6 months.
'97 Eries, Norwoods, Belmonts, Gendrons, Reliance,Astors, out rates. Old wheels exchanged.
Sterling $19, Smalley $27 Liberty $11, Columbia$5, Rambler $27. Crescent $23, Llnd

sav $25: others cheau. I
NONPAREIL CYCLE CO., 10 Barclay at
Near all FERRIES & BROADWAY.Basement.

$28 - - - $32.50
Elegant lot new high grade standard m:.kea

Sundries 1-3 off dry goods stores.
2D HAND CYCLES AT YOUR PRICE.

CONSOLIDATED CYCLE CO.,
117 CHAMPERS ST.. near "I," station.

$23. BICYCLES. $23.
1K1MI CROWNS, BUFFALO®, DIANAS,

ROM ANS AND TRIUMPHS, AT PRICE?
TO SUIT THE TIMES. ALSO "WHEELS
SOLD ON INSTALMENTS.
BARCLAY CYCLE CO., 7£S*

A BUYS ANY BICYCLE
WEEK : At Lowest Cash Prices.

S. B. DAVEGA, /
32 EAST 14TH ST., between B'way end Mb vve.

WANTED.Five second-hand bicycles, cheap;
cash. Write particulars to VILLA II, 153 Ensf
88th st.


